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MINUTES OF THE CITY COUNCIL
C1TY OF AUSTIN, TEXAS
Regular Meeting

September 8, 1949
103100 A M,

Council Chamber, City Hall

The meeting was called to order with Mayor Glass presiding.

Roll call:

Present: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass
Absent: Kone

. Present also! Guiton Morgsn, City Mansager; Trueman E. 01Quinn, City Attorngy
J, B, Motheral, Director of Public Works; R. D. Thorp, Chief of Police; J. D.
Huffmen, Jr., Director of Finance.

Upon motion, the reading of the minutes was dispensed with,

In accordance with published notice thereof, promptly at 10300 o'fclock
A. M, Mayor Glass announced that the time for submiitting bids on the purchase of
City of Austin Genersl Obligation Bonds, Series 1949, in the amount of
$930,000.00, and City of Austin Electric Light and Power, Water Works, and Sewer
System Improvements and Extension Revenue Bonds, Series 1949, in the amount of
$7,150,000.00, had expired; end the City Council would proceed with the opening

of sa;d.bids.

Thelfollpwing bids were then opened end read, as follows:




oy

&

k=
mw /466°T G2 9ls*loz 0G°400*GT2  00*000° 61 % 2
GL*862°8¢  00°000°gEe 9hfe 1
05°2L5* 1 00°006* .HT % ¢ MHOXI MEN 40 ANVE AIID TYNOILVN EHIL  °*9
1266°1 0Oe°log*loz  0£°G93 00°6L8°8¢2 - 00°000° 649 % 2 . ‘
00°G26HT  00°000°82T %2/T 1  ¥HOR AEN * XHVAW00 ¥ NN 'SdTHHd
0G*2LG*HT  00°000°Lut % ¢ ¥HOXZ MAK ‘SUEHIOHL NVWEET G
queg TBUOTIeN UIIOM 3X0F &T
60086°T 8L°l18*492 0T it 00°002*G02  00°000‘21& % 2 *our ‘Luedmop % xeqoeg ‘9 'V
88°962°9T  00°000°¢. ehfe T *ouy ‘Luedmo) ¥ ITRId
00° 599441 00°000° Gt % 2 *A°N°°ONI ‘ANVAHGD ¥ IUVALS ‘AESTVH  °f
s8Xe], ‘UTsSUY Jusg [BUCTIEN USDTIOWY Oy,
M Lveduwoy % ¥o0T1104 Uewe (PRI
x Lusduoy % snOUTL *Y *Q
F Luedmoy juogug °*[ spouRly
Z 61Ll6°T On°Ben’S9e  OT620°C 00°086‘fe  00°000°889 4% 2 £usdwoy pue 3dnsy BA]
2 06°18L°2T  00°000°¢2I 92/1 1 Aweduop @ sureess ‘Jveqg
I 00°069%6 00°000°91T % ¢ YOI MEN ‘INVDI0D ® WNIAAD ‘P ‘0 °¢
_._I N
m 22096*T £L*6HT‘E92 0%°8hT 00°GG9°#6T  00*000‘GlY % Z . NODTHO
5 - : ¢1°9G6°8G  00°000°6L¢ /e T ‘QNYIINO4 A0 ANVE TYNOIIVN ISHId
00°069°6 00°*000*91T $ £ ANVE TVNOIZVN VIHJTIGVIIHL #HI  °2
P 6£%906°T  $6°626°GGz  08°8KT Gl 8sh'60T  00°000‘#ie /s 1
, 00*006°9E€T  00°000*0%S % 2
$ $ 00°069°6 $ 00°000°91IT § % ¢ FHOX AN ‘ SHIVIDOSSY
¥ ‘JE00 SEILIUNOES NOINQ X
- EIVY SIS0D e sLgos qIvy
ISTITINT . ZSTIALNI WOIREHS TSRUFINAT TYdIONI™d TYNIHON YEAQI 40 TV
TAISOTLLE GAN
6tp1 ‘8 YITNILIES 108
6161 - SEIVES SINOE NOIIVOITEO TVHINID 000°0%6$ NO QEAIZDEY
§0I€ 0 HOILVINEVE
SYYEL ‘NILSOY 40 AI10




K

2

*qJ0dod PUB UOTLBINQ®) J0J JOJD8JIfy 9oUBUL OYj 0 pPOIISIel adem spiq oyl uodneaanpy

00°009°81¢ JO 9UNOWR SY4 UT o9y PITFTI30) ® £q peiweducod? ses sPIq Furofedol puwe 8a0qw Y} JO YOBY
912460°2 ofel2‘1ise 0199 £1°86L°GLT  00°000°LGE 2 A
00" 0WL*8G 0000026 % 2 .
L£*66L°9  00°000°18¢ IrfE T HEOL MEN *'ONI ‘°00 QNV HIXTE °£T
9¢6lote gL wRI‘el2 G2 tll'ont  00°000°fi2 /T 2
00°Gl38°68 00°000°6L2 Y 2
CI°806°HE  00°000°£02 gn/c 1
00064 ET 00°000°8LT 9% T XEOA MEN ‘*JU00 SHILIUNOES FIGVIIALE ‘21
weho e 00°¢2G*wlz  00°29l 00°006*KG2  00°000°26L g 2 . ‘
g 00°G8£°02  00°000°8LT % ¢ OOVOIED ‘INVAMOD ISO¥L MHMTHIEON §HI 11
>
It
Foogmnote T 9withie L0° LGS 00°092°082  00°000°02. % @
= 0G°2IL'HT  00°000°H6 %2/t 2
a 06°069°6 00°000°9TT % ¢ ¥HOX MAN *°00 ¥ 1IANMVE ‘HIINS °*OT
L
& TG0tz 80°hGs‘zle 26" 0% 00°086°HE  00°000°389 % 2
> | 00°060°22  00°000°95T /T 2 - .
0 | 00°498*6 00°000°98 $ ¢ LNVAWOD # TEXTMQ °6
TE8866°T 04°8Leg92 00* £ 00°618*8¢2  00°000°G459 % 2
00626 KT 00°000°82T $2/1 1 :
06°2.4 71 00°000° LT % ¢ ODVOIHD ‘°*OKI “°*00 ® AETJIN NVWIMMVHE 3
80966*T 00°496°[92% 00°GeG §  00°06%°392$. 00°000°0%¢6 ¢ % 2 OOYDIHD 40 ENVE TYNOIIVN ISHIZ ¥HI *.
. HIVE SIS00 QTEELI0 SES00 IVY
DSTEH LI ISTEFINT ROTHAEL LSEUTINT TYIIONTAL TVNIHON YIICIE 0 WV
‘EAILONALT TEN
66T ‘8 HEHEIIES 0708
GHET ~ SHIMHS SANOE NOIITHITEO "IFHINED 000°0(6$ HO GEAIFOEH
STIg Z0 NOILVINAVE
SVXEL ¢ HIISOY 40 i3I0




SRR

o\
o2
LY T26R'T 06°¢02°¢8/ 0T TL6°CT 00°00¢*TES  00°000%006°C witt 20748104100 UOSTULSITH ‘eeT
00°GL8GLT  00°000°062°2 /T 1 Ausducy % suIvagg ‘aweg
00°*000°06 00°000*096 % £ THOX MEN *INVJHOO % TEX®AI “°¢
duedwoy pus stive] 'S *4
Luedwoy pue 23TUM *H °p
Auvedmoy puv syoIIpeay Tusd
fuedmon pue ydTI yoiieg
Auwedwogy # sUTTLO) WBITRL
rour ‘Ausdmopy P swwlg *L YISQISH
Auweduog @ Lpsuusy ureBSTIg ‘4
sexey] Jo *dxo) SOT4TINOeg UBTQWUIOH
*our *‘dusdmop pus soyFng °JeFasdsusiiey
o YOUAT P PIBUOST *2J00K
m Auedwon pue Joussieg ‘AuUcIOj
u 1SB00UBJ PUR UWOSqI2qOoy ‘JIemeqg
. Auedmoy pug s4I000
I *ouy ‘Auedmo) P STJIBH *UBYBURILS
2 Auedwopy o1iqudey TBIIULY
=A. ‘ Auedmoy pue [T ‘sSTIIBH
o auwag ﬁ Iouudy ‘o010yg ‘youlq ‘TIIIK
v *ouj ‘Awedwop pus ULTTY ‘0 °V
v CX'N QU0 SEILINO0ES TTAVIIODE
8T6H°T  00°090°£8L 00°062°H 00°06£L8L  00°000%Q4TL %2/1 T AUOL MEN *ANVIWOD ¥ NVDYOL ‘HI0TH 2
W T 447 108*qll Gr 2012 00°004°28T 00°000°091* T PfT T
00°0GE*€2G 00°000°0%L K 9R/T 1
$ $ 00°000°06 $ 00°000°096 ¢ % ¢ SVYAI‘SVITVQ'XNVIRO) ISEMHINOS ISHIL °*1
aLvy SIS0  CHEELIO $IS00 ] IV .
ESTIAINT ISTUAINI WAIRFEd LSTETLNI TVAIONIYd TVNINON §IqUIL 40 FNVH
—EALLOEAIT LEN
mxmﬂ ‘3 UEAALIES CT0S :
mzmﬁ..mﬁmmm..mpzom HOHEARY WHLSAS HEMES OGNV ‘SHUOAYMIYM ‘YEMOd INY IHDIT JI¥IOTIH
000°0%T‘L$ NO QIAIZOTM
SQIg 0 HOILVINAVE
SVXIL ‘NILSQY Z0 AIID .




S23

CITY OF AUSTIN, TEXAS

foxswog % uoygng ‘gdoxyrooysg
Auedwmos % s110

Lueduoy » AOTWICHOW *UCHgIY
Auwedmoy % oTddiyy *uodeqd
uoigeacdaog wEFTUYITH FO IsIg
Luedmon 4snIy UWOTU SBTTBQ
Auwdmop pue usoAny uyop

*ouy *‘fLuedmoy P xoxoeg *H ‘Y
X920 ¥ SJI9UI0Ig UOWITOS
*oul ‘ALuedwoy P I1elq

souy ‘Luedwop pue UY3AIg
GgeneG T Gl w9003 43+ G899 00°065°.9.  00°000°019°9 %2/T 1 *ouy ‘Ausdmog ¥ LoTd1y ‘USHIIIBE
$ ¢ 00°009'6% $ 00°000‘ORG $ % ¢ XH0X MIN‘ONI‘"00 ¥ TIVAIS ‘AFSTVH

243

Loedmop @ lewiild
*ouy *Luedwoy % pasvdeuyg ‘AeTmsH

Lueduoy puB SIOOK *SSOR

Luednog Pus TRINOEOK

4£weduo) ¥ pwsy

fAueduoy pus sjaBg WOTTR) AqToUS
fusdmoy s TITWWSH ‘uUosI2oYg

souy ‘Auedmo) pue *‘Lpuny ‘pPooy
Auedwoy % pIter

*ouy ‘ALuedmopn ¥ Inoqaeg ¢ TTEUWBIT
*oul ‘Auedwo) ® FIOTTOd " WBTTTIM
Ausdmo) puw 2uoOgg ‘uepleq
Ausduioy % jdneg Bal

S¥oa) P JISAOTIUIOH

sour fAusdwop % yYyIomsog ‘unvag

Ausduwoy pue o0y -

gLV SIS0D CTIEELO SIS0D qIVE
ISTIEINI ISTIITNI ROTHTEA ISTEEINT TVATONTEd TYRTHON 4BAAIE 40 SHVN
HATIOTLEE 13N : :

GO T-SETHES-SANOT ZNNEATY WEISAS NAMIE NV * SYHOMHEIVA ‘ EMOS ONV IEOIT OINIOTIH
000°041 LS NO EHAITOMM
SIS &0 NOIIVINAYL
SYXEL *NILSQV £0 XZID




L.S’l? “‘/

CITY OF AUSTIN, TEXAS

Iz4

72096 1

9eas° T

00°4.6°818%

06 2Ly'618 061l

$ $

00°009°969  00°000°084*4
006128 00°000°0£0°T
00°009'6¢ $ 00°000*0NG $

00*0%e el 000000619
00°009'¢E 00*000* 027
00°009°6% $ 00°000°0hHG &

W
MY

m SEIVINO0SSY ¥ *dM00 SEILIMANES NOING

soqetoossy p Aueduwog ¥ 93IUpy g SOTIBUY

Luedmog % sweyNey ‘PpoomIspui
Auedwoy %» eudoy ‘UOsIewE
Lusdmon ¥ 80I9Td ‘Ieydsnsy
ST3INY P UOsHORp ‘Jaqqepy ‘outed
Avedwoy % A9T98CH °S &

dXop S21}TIN0OS I33SAOK F SU0LS
fuedmop B PIOA *21TUM

FH0L MEN ‘INVAROD @MY NNEZL *SdTHHJ

JHOL MEN ‘SHIRLCHE NYWHIT

Jutuusy pue IOTTIH

Luedwoy pue oJIO0OH-PIOUQEON
fuedwop pue uojdwo) *y ‘uwp
Lweduwoy pue oTIsIFUSS °H UM
*2UI *4948QI00 P suIng *UWlIACKH
Luedmoy pu? WaYRIST ‘FUTIITVM
*ouy ‘Awedwoy pue L9398 ‘A °H
Luedwon pus ueqaIng *TTIIISN
Auedwoy pus xewzeq

Auvduwoy pus I8uv390g
Awedmoy pue sIoyjoxg WIsqs

LV
DS EHHINT
AR CRICH

S&S00 IHEEELIO

DSEIAINI ROTIRERd

DEN

SLS00
LS TEEENT

TVdIDNIEd . TIYNINON

HIIIIE 40 HWVN

6h6T ‘8 MMmszmﬁw aQ1os

B T-SEIYES~S@iOg mbaﬂbﬁm RELSXS YHEMES QNV ‘SHUOMHAIVA ‘HEMOJ QNV IBOIT QIMIDETH

000°04T . $ NO THEAIFOEY

8l 40 NOILVINAVL
SYXIL *NIISOV 0 1XIID




S25

CITY OF AUSTIN,; TEXAS

Gla1

Gt laltozs 00°0GE* 2. 00°000°06T*9
00°*002“ 94 00°000* 024
00°009°6¢ ¢ 00°000°0hS $

Ggtaen‘t
$ $

TR
My~
VO et

Zofey p pooduoswag

Juegnyg pue I30TITH
uojjelodIog sexag JOo 481ty
uog pue oduy sulleqg

*ouy ‘Lueduop ¥ Jexony ) sawep
Lgeduoy 3 ssuy

PUBRI9I0K PUB 9TS0W ‘uUsj0y
Awedwoy pue Losdwmeq

ouy *Auedmog puwe ddiag
3qQqUYg PUB sjedy ‘FUlITuy
Luedwoy pue Ia{TIH uepdeq
*oUY “‘ss0IyH P 31540500y
“ou] ‘suog @ SUTIIOY °*H °*F
Lusdmop STOUTTTI #Yx
Awedmoy ©aXWEMTIW ©oUn

*ouy *Auedwo) pus uIPesy
Aueduoy puv IeTBM ‘H *D
*ouy ‘ALuedmo) pue paTEd *p 3I0G0Y
Aweduoy pue j00xqvysy
Lusdmog-» syowg ‘UBWDPTON
nom.uwao&oo uoysog 4SJITE
AHVIN0D ¥ LENMVE HLIWS

L

HEIVY
OSHTRLNT
HAL0ELIE

4800
LSRIALNI
SN

TELEAL0
WAIWIEL

S&800
LSEHALRT

qLVE

T¥dI0NIEd TVRIRON

dETdIg A0 EWVN

6H6T ‘8 mmmzmamwm a10s

m:maumﬁHmmwuquom HONEATY REISES HEAES QNV ‘SHMOMHAIVM ‘HEM0d TNV IEOHIT ODINIDETE

000°061°L$ HO QHAIEOTY
$4I14 0 NOIIYINAVE
SYXEL ‘NIISOF 0 ZIID




SAE

CITY OF AUSTIN, TEXAS m

Bach of the abowe and foregoing bids was accompanied by a Cashierfs Check
in the emount of $143,000.00.

Whereupon the bids were referred to the Finence Director for tatulation
and report,

Councilmen Johnson offered the following resolution and moved its sdoption:
(RESOLUTION)

WHEREAS, Union Securities Corp. Managers, New York, and Associates, acting

by and through their duly euthorized sgent and representative, W. H. Sea¥y, have
this day subdmitted to the City Council the following proposal:

September &, 1949

To the City Council
City of Austin
Austin, Texas

Gentlemens
In accordance with the Notice of Sale and your Prospectus dated Avgust &,

1940, we will pey par and accrued interest from October 1, 1949, to the date of
delivery plus a cash premium of $148.80,

For Bonds Maturing Coﬁpon Rate . Interest Cost
Januery 1, 1951, through Jamuary 1, 1954 3% g 9,690.00
January 1, 1955, through January 1, 1969 2 136,900.00
Januery 1, 1970, thwugh Jenuary 1, 1975 1-3/44% $ 109,488, 75

Toﬁal interest cost from October 1,
1949 to final maturity under this

bid | $ 256,078.75
Less: Cash premium bid $ 1u4g, 80
¥et Interest cost $ 255,929.95

| Bffective interest rate . 1.906439%

Yo bond shall be optional for redempiion pricr to msturity.

This bid is based bvpon the information as to date of issue, principal ma-
turities, delivery, place of payment, etc., as conteined in your officisiNotice
of Sale and in the "Supplementsry Information' dated August 8, 1949, issued by
you. Specific reference 1s made to your statement that delivery of the bonds wil])
be made at the of fice of the City Treasurer of the City of Austin, at Austin, ‘
Texas, immediately after approval by the Attorney Genersl of the State of Texas,
registration by the Comptroller of the State of Texas, and approval by Messrs.
Wood, King and Dawson, Attorneys, New York City., I is estimeted that delivery
will be not later than October 17, 1949,
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Attached hereto is a Certified Check in the amount of $18,600 which
is to be retained by you if we are awarded the bonds on this bid. You are
to apply the check on the purchase price of the bonds when final delivery
is made, In the event we fail or refuse to pay for the bonds, you are to
cash the check as full and complete liguideted damages. In the event the
pbonds are not awarded to us, the check is to be returned to us immediately.

Respectfully submitted;

UNION SECURITIES CORP. MANAGERS
New York

&
Asgociates

By _/s/ W, H. Seay
Authorized Representative
of sbove firm or syndicate.

and,

WHERFAS, the said bid and propossl of Union Securities Corp. was the
most advantageous bld submitted to the City Council for the purchase
of the aforesaid bonds: NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That said proposal of Union Securities Corp. to purchase $930,000.00
City of Austin General Obligation Bonds as per the City's Notice of Sale
and Prospectus dated August 8, 1949, at the price and upon the terms of
sald propesal be and the ssme ig hereby accepted and Union Securlties
Corp. be awarded the sale of sald bonds; and :

 BE IT FURTHER RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That the City Manager be and he is hereby authorized and directed
to sell to Union Securitles Corp. the $930,000.00 of General Obligation
Bonde of the City of Austin as per the City!s Notice of Sale and
Prospectus dated August 8, 1949, at par and accrued interest from October
1, 1949, to date of delivery plus a cash premium of $148.80, according
to the terms of sald bid hereinbefore set out.

Which motion, carrying with it the adoption of the resolution carried
by the following vote:

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: None

The following ordinance was introduced by Councilman Long:

AN ORDINANCE AUTHORIZING THE ISSUANCE OF BONDS

OF THE CITY OF AUSTIN, TREXAS, TO THE AMOUNT OF

ONE HUNDRED EIGHTY THOUSAND DOLLARS ($180,000.00)

FOR THE PURPOSE OF CONSTRUCTING A POLICE AND
MUNICIPAL COURTS BUILDING AND EQUIPPING SAME IN

THE CITY OF AUSTIN, AND FOR REMOVING AND ESTABLISHING
WITHIN SUCHE STRUCTURE NECESSARY FURNISHINGS AND
EQUIPMENT FOR THE OPERATION THEREOF; PROVIDING FOR
THE PAYMENT OF SAID BONDS; AND DECLARING AN
EMERGENCY.
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The ordlinance was read the first time and Councilman Long moved,
seconded by Councilman Johnson, that the rule be suspended and the ordinance
be passed to 1ts second reading. The motion carried by the following vote:

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Koes: None

The ordinance was resd the second time and Councilman Long moved,
seconded by Councilman Johnson, that the rule be further suspended and the
ordinance be passed to its third reading, The motion carried by the
following vote: :

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: None

The ordinance was read the third time and Councilmsn Long moved,
seconded by Councilmen Johnson, that the ordinance be finally passed. The
motion earried by the following vote:

Ayest Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: YNone

The Mayor then announced that the ordinance had been finally passed.
The following ordinance was introduced by Councilman Dreke:

AN ORDINANCE AUTHORIZING THE ISSUANCE

OF BONDS OF THE CITY OF AUSTIN, TEXAS,

70 THE AMOUNT OF SEVEN HUNDRED AND PIFTY
THOUSAND DOLLARS ($750,000.00) FOR THE PURPOSE
OF CONSTRUCTING, IMPROVING, AND REPAIRING PUBLIC
FREE SCHOOL BUILDINGS OF THE CITY OF AUSTIN

AND FOR ACQUIRING NECESSARY LANDS AND EQUIPMENT
FOR SAID SCHOOLS; PROVIDING FOR THE PAYMENT

OF SAID BONDS; AND DECLARING AN EMERGENCY.

The ordinence was read the first time and Councilman Drake moved,
seconded by Councilman MacCorkle, that the rule be suspended and the
ordinance be passed to its second reading. The motion carried by the
following vote:

Ayes: Councilmen Drake, Johnson, lLong, MacCorkle, Mayor Glass

Noes: None : ‘ :

The ordinence was read the second time and Councilman Drake moved,
seconded by Councilmen MacCorkle, that the rule be further suspended and
the ordinance be passed to its third reading. The motion carried by the
following vote:

Ayes: Councllmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: None

The ordinance was read the third time and Councilman Drake moved,
seconded by Councilman MacCorkle, that the ordinance be finally passed.
The motion carried by the followlng votes

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: HNone

The Mayor then announced that the ordinance had been finally passed.

Councilman Johnson offered the following resolution and moved its
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adoption:
(RESOLUTION)

WHEREAS, First Southwest Company, Dallas, Texas, acting by and through
their duly authorized agent and representative, W. A. Jackson, have this
day submitted to the City Council the following proposal:

September 8, 1949

To the City Council
City of Austin
Austin, Texas

Gentlemen:
In accordance with the Notice of Sale and your Prospectus dated

August 8, 1949, we will pay par and acerued interest from October 1, 1949,
to the date of delivery plus a cash premium of $21,0482.45,

For Bonds Maturing " Coupon Rate Interest Cost

October 1, 1950, through October 1, 1953 3 $  90,000.00

October 1, 1954, through October 1, 1958 13% $ 523,350.00

October 1, 1959, through October 1, -~ 135 $ 182,500.00
Total interest cost from October 1, 1949,

to final maturity under this bid $ 795,850.00

Tess: Cash premium bid $ 21,042.45

Net interest cost $ 774,807.55

Effective interest rate 1.4761 4

This bid 1s based upon the Informatlon as to date of issuwe, principal
maturitlies, delivery, place of payment and the c¢all price, ete., as
contained in your official Notice of Sale and in the "Supplementary Information',
dated August B, 1949, issued by you. Specific reference is made to your
statement that delivery of the bonds will be made at the office of the City
Treasurer of the City of Austin, at Austin, Texas, immediately after approval
by the Attorney General of the State of Texas, registration by the Comptroller
of the State of Texas, and approval by Messrs. Wood, King and Dawson, Attorneys,
New York City. It is estimated that delivery will be not later than October

17, 1949,

Attached hereto 1s a Cashierts Check in the amount of $143,000 which
is to be retained by you if we are awarded the bonds on this bid. You
are to apply the check on the purchase price of the bonds when final delivery
1s made. 1In the event we fail or refuse to pay for the bonds, you are to cash
the check as full and complete liguidated damages. In the event the bonds are not
awarded to us, the check is {o be returned to us immediately,

Respectfully submitted:
First Southwest Company, Dallas, Texas
By _[/s/ W. A. Jackson

Authorized representative of
above firm or syndicate.
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and,

WHEREAS, the sald bid and proposal of First Southwest Company was
the most advantagedus bid submitted to the City Council for the purchase
of the aforesaid bonds; NOW, THERKEFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That said proposal of First Southwest Company to purchase $7,150,000.00
Gity of Aunstin Revenue Bonds ag per the Qityls Wotice of Sale and Prospectus
dated August 8, 1949, at the price anduupon the terms of said proposal be
and the same is hereby accepted and First Southwest Company be awarded the sale
of saild bonds; and

BE IT FURTHER RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That the Clty Manager be and he is hereby authorized and direéted to
sell to Pirst Southwest Company the $7,150,000.00 Bf Revenue Bonds of the
Clty of Austin as per the Cityts Notice of Sale and Prospectus dated A gzist 185194
ertopar and:apcruddrithberést from October 1, 1949 to date of delivery plus
a cash premium of $21,042.45, according to the terms of said bid hereinbefore
set out.

Which motion, carrying with it the adoption of the resolution, carried
by the following vote:
Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass
Noes: None

The following ordinance was introduced by Councilman Long:

AN ORDINANCE AMENDING THAT CERTAIN ORDINANCE
ENTITLED, "AN ORDINANCE AUTHORIZING THE ISSUANCE
0P SEVEN MILLION ONE HUNDRED PIFPY THOUSAND
DOLLARS {$7,150,000.00) ELECTRIC LIGHT AND PUVWER,
WATER WORKS AND SEWER SYSTEMS IMPROVEMENT AND
EXTENSION REVENUE BONDS, 1949 SERIES, OF THE CITY
OF AUSTIN, TEXAS; PRESCRIBING THE FORM, TERMS AND
CONDITIONS OF SAID BONDS, PROVIDING FOR THE PAYMENT
THEREOF AND THE OBLIGATIONS OF THE CITY WITH
RESPECT THERETO AND PRESCRIBING THE CONDITIONS
UNDER WHICH ADDITIONAL BONDS MAY BE ISSUED; AND
DECLARING AN EMERGENCY®, WHICH WAS PASSED BY THE
CITY COUNCIL SEPTEMBER 1, 1949 IN SECTION 2

THEREOF FIXING THE DATE, MATURITY AND INTEREST
RATE OF CERTAIN REVENUE BONDS OF THE CITY OF
AUSTIN; AND DECLARING AN EMERGENCY.

The ordinance was read the first time and Councilmen lLong moved,
seconded by Councilman Johnson, that the rule be suspended and the ordinance
be passed to its second reeding, The motion carried by the following vote:

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor (lass

Noes: Yone

The ordinance was read the second time and Councilman Long moved,
seconded by Councilman Johnson, that the rule be further suspended and the
ordinance be passed to its third reading, The motion carried by the
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following vote: : :
Ayes: Councilmen Drake, Johnson, lLong, MacCorkle, Mayor Glass
Noes: None

The ordinance was read the third time and Councilman Long moved,
seconded by Councilman Johnson, that the ordinance be finally passed. Tha
‘motion carried by the following vote:

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass
Koes: None

The Mayor then announced that the ordinance had been finally passed.

The following applications for chenge of zoning were advertiged for public
hearing this date! '

JOE LUCAS 501-507 E. lst Street From "C-1
) To rfc__eﬂ
RECOMMENDED BY THE
ZONING BOARD

MR, SID GREGORY, representing JOE LUCAS, gppeared before the Council in
the interest of the above application. There was no opposition, and Councilman
Dralte moved thet the Council follow the recommendation of the Zoning Board, and
grant the requested change, The motion, duly seconded, carried by the following
vote:

Ayes: Councilmen Drale, Johnson, Long, MacCorkle, Mayor Glgss

Noes: WNone

W. J. PANNELL 200'x300', intersection From "Af
of Airport Blvd, & Manor To *eW
Rosd (2100-2200 Block, RECOMMENDED by the
Airport Blvd. Zoning Board

Councilman Long moved that the Council following the recommendation of the
Zoning Board of Adjustment, and grant the requested change, The motion, duly
seconded, carried by the following vote:

Ayes: (Qouncilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Hoes: Nme

MR, KUYKENDALL, Attorney, appeared before the Council asking that the
heering on ARTHUR J, SEPHEDA, advertised for public hearing this date, for change
of zone at 1110-E. 1lth Street from "(-1" to *C-21, be postponed until September
22, Councilman MacOorkle moved that this application be reset for public hearin%
on September 22nd. The motion, duly seconded, carried by the following vote:

Ayes: Councilmen Drake, Johsnon, Long, MacCorkle, Mayor Glass
Noes: None * '
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EWELY, MONTE WHITTEN appeared before the Council in an appreal, asking that
his Taxi Operators License be granted on a Chevrolet, 1947, four-door sedan,
Fleetmaster, License KK 5801, FAC No. EAM15940, Hig license had previously been
denied. Councilman Long moved thet EWELL MONTE WHITTEN, 612 West Hth Street,
be grented a Taxli Operator License, with the provision that if he ever gets
another ticket, his license will be revoked, The motion, duly seconded, carried
by the followling vote:

Ayes: ©Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: Nons

HERBERT RAY PRATHER appealed to the Council regarding his taxi-driver license,

Due to the fact he had pending in the County Court a case for Driving while intoxi
cated, the Council advised him to wait until after this trial came up end decision
rendered,

MARCELO SALAS VELASQUEZ appeared bvefore the Council in an appeal for Texi-
Driver license, previously rejected. The City Manager did not recommend this
to the Council. Councilmen Long moved that the City Manager's recommendation be
followed and the Taxi Driver's license be denied. The motion, seconded by Council
man Drake, carried by the following vote:

Ayes: Councilmen Drske, Johnson, Long, MacCorkle, Mayor Glass

Roes: None :

MR, ROBER? COTNER, 2837 Shoal Crest Avenue, presented a petition requesting
the City Council to dedicate for public park and recreation purposes all city
owned land along both sides of Shoal Creek and between Pease Park and 29th Stree
and bhounded on the east by Lamar Blvd., and by the limlits of city owned land lyin
on the east side of and adjacent to Lemer Blvd, and on the west by Parkway and
presently privately owned property, and keep this area free from institutional
building and commercial projects and, furthermore, we Join with North-Bast Austin
Civic Club and the expressed sentiment of citizens in other areas of Austin in
requesting that all present park and playground areas and other city owned lemd
ad jacent to present park and pleyground areas and other city owned land suitable
for future-development as park and recreational areas be retained for the recrea-

&

tionsl use of 8ll citizens and preserved from commercial or institutional uses mj
tely

by either private or public organizations, The petition was signed by approxi
186 eitizens. The Mgyor stated the Council would tske this request under con-
sideration: but it would recessitate a long study, adé the City had lots of park
land now, He stated bhefore POLIO, INC., was granted any piece of land, a
public hearing would be held for all the citizens in the designated erea to be
heard. MRS. JOE HILL £poke stating Wooldridge School was over-crowded, and this
play erea was needed,
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MR, RICKEY KEY, representing the Realtors, invited the Council, the City
Manager, and the City Attorney, to a program in observance of Constitution Day,
on September 13, at the Austin Hotel at 123100, CAPTAIN L, THEO BELLMONT was
scheduled to make a talk on the Constitution, and JUDGE JAMES P. HART was tb. .bhe
the spesker for the occasion,

MR. B, W. McCARTY requested that the Council neme the playground in Govalle
"GOVALLE PARK", as thls name was selected by & majority of people in this area.
Action on this was postponed until the folléwing Thursday to see if this were the
same group that appeared before the Council on August 1lth, asking permission to
hold a contest on neming the park, and to submit the winning name to the Council
for approval.

The following ordinance was introfuced by the Mayor:

AN ORDINANCE AMENDING THAT CERTAIN ORDINANCE ENTITLED
"AN ORDINANCE REGULATING TRAFFIC UPON THE PUBLIC STREETS

OF THE CITY OF AUSTIN; PRESCRIBING PENALTIES FOR THE

VIOLATION OF SAME; REPEALING ALL ORDINANCES OR PARTS OF

ORDINANCES IN CONFLICT HEREWITH; AND DECLARING AN EMERGENCY,"

WHICH ORDINANCE WAS PASSED BY THE CITY COUNCIL OF THE CITY

OF AUSTIN MAY 6, 1937, AND IS RECORDED IN BOCK PK¥, PAGES

159-179, INCLUSIVE, OF THE ORDINANCE RECORDS OF THE CITY

OF AUSTIN, BY AMENDING SECTION 12(b) OF ARTICLY III RELAT.

ING TOSTOP SIGN LOCATIONS, AND AMENDING SECTIONS 22(e) AND 26(a) OF
ARTICLE IV RELATING RESPECTIVELY TO ONE HOUR PARKING AND-

ANGLE PARKING LOCATIONS; REPEALING ALL ORDINANCES OR PARTS

OF ORDINANCES IN CONFLICT HYREWITH; AND DECLARING AN EMERGENCY,

The ordinance was read the first time and Councilman MacCorkle moved that the
rule be suspended and the ordinance be passed to its second reading. The motion
waprseconded by Councilman Johnson and the same prevaled by the following vote:

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: None

The ordinance wag read the second time and Councilman MacCorkle moved that
the rules be further suspended andi the ordinance be passed to its third reading.:
The motion was seconded by Councilman Johnson and the same prevailed by the fol-
lowing wvote: ‘

Ayes: Councilmen Drske, Johnson, Long, MacCorkle, Mayor Glass

Noes: None

The ordinance was read the third itime and Councilmen MacCorkle moved that
the ordinance be finally passed, The motion was seconded by Councilman Johnson
and the same prevailed by the following vote:

Ayess Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glags

Noes: Yone

The Mayor announced that the ordinance had been finally passed.
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Councilman Long offered the following resolution end moved its adoptiont
(RESOLUTION)
BE- IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

THAT the City Council of the City of Austin hereby approves as a filling
station site the property located at the Northwest corner of Burnet Road and
Northland Drive, which property fronts 273.79 feet on Burnet Road and 122,41
feet on Northland Drive and is & part of the unplatted portion of Allandale, Sec-
tion 2, a subdivision of a portion of the George W. Spear League within the City
of #ustin, Trevis County, Texas, and hereby authorizes the said W, Murray Graham
to construct, maintaln and operate a drive-in gagoline filling station and to
comstruct cur bs, ramps and sidewalks in conjunction thevrewith, subject to the sams
being constructed in compliance with gll the ordinances relating thereto, and
fur ther subject to the foregoing attached recommendations and plans; and the Build
Ingpector is hereby authorized to issue sn occupancy permit for the operation of
this filling station after full compliance with all the provisions of this reso-
lution, and said permiseion shall be held t0 be granted and accepted subject to
ell recessary, reasonable and proper, present and future regulations and ordinanc
of the City of Austin, Texas, in the enforcement of the proper police, traffic en
fire regulations; and the right of revocation is retained if, after hearing, 1t
is found by the City Council that the said W. Murrsy Graham has fsiled and refusad
and will continue to fail ad refuse to perform any such conditions, regulations
and ordinances,

The motion, duly seconded by Councilmen MacCorkle, carried by the following
votet

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: None

MR, W, W. BENNETT appeared bvefore the Council regerding action on an or-
dinance amendment permitting construction as he proposed in Lake Austin, Mr.
Morgan stated the ordinance was being preapred; bdbut Mr. Benpett's proposal will
have to be worked outb individually to see that there is no objection from the
L, C, R, A., and that his plansg would be to be submitted for approval, and there
were several items %o be considersed., Mr, Bemnett stated he hal heard there

' would be someone at this meeting to protest, and he wanted to be present,

Mayor Glass introduced the following ordinencet

AN ORDINANCE AMENDING THAT CERTAIN ORDINANCE ENTITLED
WAN ORDINANCE PRESCRIB ING REGULATIONS FOR THE ERECTION
OR STRUCTURAL ALTERATION OF PIERS, DOCKS, WHARVES, FLOATS,
ISLANDS, OR OTHER STRUCTURES, IN TOM MILLER LAKE, A4S
DEFINED IN THIS ORDINANCE, OR ALONG THE SHORES OF SAID
LAKE, BELOW A CONTOUR ELEVATION OF 6504,9 FEET ABOVE MEAN
SEA LEVEL; PRESCRIBING PENALTIES FOR THE VIOLATION OF
THIS ORDINANCE; AND DECLARING AN EMERGENCY," WHICH
ORDINANCE WAS PASSED BY TE CITY COUNCIL OF THE CITY OF
AUSTIN NOVEMBER 2, 1939, AND IS RECORDED IN BOOK “X',
PAGES 572-573, INCLUSIVE, OF THE CRDINANCE RECORDS OF

ing
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THE CITY OF AUSTIN BY AMENDING SECTION 3 (b) (1) THEREOF
SO AS TO AUTHORIZE CONSTRUCTION OF STRUCTURES EXTENDING
MORE THAN 50 FEET INTO THE PART OF LAKE AUSTIN DOWNSTREAM
FROM A WESTERLY EXTENSION OF THE SOUMH LINE OF WINDSOR ROAD
UPON SPECIAL PERMIT OF THE CITY COUNCIL; REPEALING ALL OR-
DINANCES OR PARTS OF ORDINANCES IN CONFLICT HEREWITH; AND

: SUSPENDING THY RULE REQUIRING THE READING OF ORDINANCES ON
THREE SEPARATE DAYS,

The ordinance was read the first time, and Councilman Drake moved that it
be passed to the second reading. The motion, duly seconded, carried by the fol-
lowing votel ,

Ayea: Councilmen Drske, Johnson, Long, MacCorkle, Mayor hase

Noes: None

MR. WILLIAM E. BOAKE, Operator of the Yacht Club Harbor came before the
Council, asking if Mr. Bennett is permitted to lease City property for his boat
docks, he, too would like to bid on city proprty. He stated Bennett and Burr
opervated ferry services; and they had a monopoly on this; and when the City en-
tered into a contract with Bennett Boat Docks, he felt it should be on open bid,
and he wanted to bid, as he needed space on the east side to bring people from
the west side. He stated he did not operate a ferry service, and Mr, Bennett
did not want to operate a regular service, and thet sometimes people had no way
back, and there were ho physical accesses to the lake except Taylors Slough, which
was not navigable, The Council agreed to have both MR, BOAKE AND MR, BUNNETT down
to work out something in regard to a place where the public could have access
to.

COUNCITIMAN MAC CORKLE requested that resolutions involving study end of
great importance. be prepared end each member of the Council given a copy dbefore
the Council meeting, so that each could have an opportunity to study and con~
gider them bevore voting, In this particular instance, he referred to the reso-
lution granting the AUSTIN AREA ECONOMIC DEVELOPMENT FOUNDATION an option for 40O
acres of land from the Lake Austin Metropolitan Park st a price of $46,500.00.
Copies of this resolution were passed to the Council for study.

Councilman Drake offeted the following resolution and mowed its adoption:
{RESOLUTION)

WHEREAS, the City of Austin acquired by deeds in 1939 end 1940, spproxi-
mately 1100 acres of land located on Leke Austin, 74 miles upstream from the
Tom Miller Dam, and upon survey the tracte acquired were found to contain one
thousand two hundred sixty (1260) acres; and :

WEEREAS, the property 80 acquired was designated as "Lake Austin Metropoli~
tan Park", and was incorporated in the city limits of the City of Austin by
annexation ordinance passed on October 16, 1941; and

WHEREAS, through the cooperation of the United States Government, a portion
of said property was partislly developed by the Nationel Park Service of the
Department of Interior and the Civilian Conservation Corps; end '

WHEREAS, the City of Austin hes hot had funds to develop all:of the.park fo
recreational and conservation purposes; and

CITY OF AUSTIN, TEXAS 5375—
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WHEREAS, the City of Austin has been requested to make availadle or to assiLt
in making avallable lands adequate for the erection and operation of a vacation
villsage of the type now operated by the Butlin Projects, for the purpose of bring-
ing to Austin thousands of tourists each year, thereby exploiting the possibilitigs
of the #Highland Lakes Area of Cantral Texas", and supplementing end increasing
the permanent payrolls of the community; and

WHEREAS, the City Council has analyzed the park and recreation properties
of the City of Austin, and finds that the City has within its corporate limits
(exéluﬁing the Lake Austin Metropolitan Park) forty (hb)parks. recreation centers
athletic fields and playgrounds, containing 907 acres of land, and two municipal
golf courses of 237 acres; and

WHEREAS, the City Council further finis that the City of Austin now stands
fifth in the United States in land area per capita dedicated to recreational and
park facilities, and considering the size of Austin and its anticipated growth,
the City has other property avallable for park purposes adequate to maintain its
national position, and adequate to serve the anticipated future needs of the City
of Austin; and ‘

WHEREAS, the City Council further finds that with the funds presently availd
sble for rark and recreational purposes, the City cannot fully develop the entire
Loke Austin Metropolitan Park; and

WHEREAS the City Council further finds that the City has other undeveloped
park lands along the Colorado River, and other park areas in the City which are
suitable for development as parks when funds for the purpose are available; and

WHEREAS, there is presented a possibility of disposing of epproximately
four hundred (400) acres of Leake Austin Metropolitan Parik, beginning 1750 feet
west of the present bath house in the park and running westward end northwest
to the end of the City Park, and morthward to the road crossing the park sreas,
for an appraised value of Forty-Six thousand Five Hundred Dollars ($46,500.00),
leaving for the Clty approximately 860 mcres of that part of the park which may
best be serviced and maintaeined as & park; and

WHERBAS, the revemues from the proposed sale of such 400 acres will assist
the City in property beautifying the remaining portion of Lake Austin Metropolita
Park, end will enable the City to improve and besutify its pesent parks, may be T
uged for the purchsse and or development of cother more accessible parks; eand

WHERFAS, The Austin Area Economic Foundation has redquestedthe City Council
to grant it an option for future assignment for the purchase of the UOO acres
of land heretofore described, for the development by the Butlin or other interests
acceptable to the City of Austin of a recreational or vacation resort of the
type known as "Butlin Vacation Village", Now, Therefore

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That the City Council declares that sn option to purchase approximately 400
acres of the Lake Austin Metropoliten Park, such ecreage to be located as recited
above, will be granted to the Austin Area Economic Development Foundation, which
dption shell be transferable, upon written notice to the City of Austin. upon
the following terms and conditions:




SE7

CITY OF AUSTIN, TEXAS 5 3 7-

(1) That the acreage included within the 6ption shall be used exclusively
by the purchacers for recreation, vacation, and resort development.,

(2) Thea a legal and acew ate description of the property with e stipulated
price for the option and & stipuleted price for the final purchease of sald land
shall be stated in the option.

(3) That the opticn to purchase said property shall permit a six months'
reriod for research and engineering work by the proposed developers and that
general bullding plans shall be submitted tothe CifyCamcil for inspection and ap-

rroval,

(4) Upon spproval by the City Council of dhe preliminery buildig plens
an additional period of six months shall be given to the developers amd purchaserg
for completion of & prospectus and financial program.

(5) Upon terminstion of the second six months' period, if the program for
finencing the project has been completed successfully, the developers and pur-
chasers shall be required to pay to the City of Austin not less than twenty-five
percent (25%) of the purchase price of the property, the balance of said purchaszﬁ
wice to be paid upon the beginning of actusl construction of the tuilding program.

(6) Upon payment of 25% of the purchase price, an additionel period of one
year shall be allowed the developere end purchasers for the beginning of actual
congtruction. cOmplet-ion of not less than 50% of the approved project, based
upon a 2000 bed operation, shall be completed within three years from date of the
contract to purchase.

(7) The land covered by the option to purchase shall be used exclusively
for the development of & recreation, wvacation, and resort service project, snd in
theevent of failure on the part of the developers and purchasers to complete at
least SO% of the project (that 4s, a 1000 bed operation), title to the land, if
title has passed, and in any event all right and title in and to-said land, shall
revert to the City of Austin five years from date of the contract to purchase,

(8) The Austin Ares Economic Development Foundation shall be held liable
only to the extent of the legsal obligations assumed by said Foundation in the
option or contract tc purchase,

Which motion, duly seconded by Councilman Long, carried by the following
vote: ’

Ayes: Councilmen Drake, Johnsen, Long, MacCorkle, Mayor (lass

Noes: None

The Council received and resd the following letter dated September 7, 1949,
‘addressed to the City Council:

"We wish as a body to heartily endorse the proposition made to the
city by the Austin Area Economic Development council to give them an
option on the plot of ground on the lake front, to sell for a sum

of $k6,000.00,

"We think this would be an excellent start for the develogment of pur
lakes ares and would put this much capitsl back into the Lireasury.
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We would also suggest that part of this money be used to start
development of the proposed new perk and playground Jjust across
- the new low water bridge, :

"Ihis hae been under discussion for several years and will meke
an excellent recreation center. '

(Sed) C. R. Brownlee
Secretary-Treasurer
South-Austin Civic Club
1329 South Congresst

MR, HERMAN JONES eppeared before the Council in behalf of JOHN KINSER to
discuss the lease which the Council had suthorized the City Mancger to work
out with Mr. Kinser. Mr. Jones asked that since the full amount of land was not
leased, that the rent be reduced, and that the lease be chenged to allow s transfer
from John Kinser to a corporation, The lease was to be changed sccording to
agreement worked out in this discussion,

Councilman Drake offered the following resolution end moved its adoption:
{RESOLUTION)

WHEREAS, Mr. John D, Xinser, represemt ed by Mr, Herman Jones, has requested
that he be allowed to lesse cerfaln property belonging to the City of Austin lying
west of the Missouri Pacific Railroad end extending west to the old Fredericka-
burg Road and south of the Robvert E. Lee Roadl as described in a contract attached
and the terms being for a lease of five (5) yeers with an option to renew for an
additional five years st an snnusl rental of One Thousand Ei ght Fundred Dollars
{1800.00), and providing for public 1liability insurence with minimum limits of
$10/20,000; and -

WHEREAS, the City Council has considered the terms and provisions of said
contract, Now, Therefore, '

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

Thet Guiton Morgan, City Manager, be and he is hereby asuthorized and di-
rected to execute said lease agreement.

Which motion, duly seconded, carried by the following votet
Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass
Noes: None .

F. G, CAIN, CAIN'S PLACE, 1618 Rosewood Avenue, appeared before the Council
in an appeal afking that he be granted a BEER' AND WINE "CN PREMISE" PERMIT, Due
to a police record, his request had previously been denied., Councilman Long
moved that this permit be granted on condition that the first time any lawleasneser-»
occurred, the place would be ¢losed down, The motion, seconded by Councilman Dra
carried by the following votes

Ayes: Councilmen Drake, Johnson, Long, MacCorkle, Mayor Glass

Noes: None
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There being no further dbusiness, uwpon motion of Councilman Johnson,
seconded Yy Councilman Long, the Council adjourned subjecet to call of the
Mayb T. .

‘ APPROVED:
ayor

ATTEST:

Acting City Clerk




